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�$�"�1�±�5�6�-�0�������5�J�U�V�M�B�S�J�E�B�E���Z���F�K�F�S�D�J�D�J�P���E�F���M�B���S�F�T�Q�P�O�T�B�C�J�M�J�E�B�E���Q�B�S�F�O�U�B�M

�"�S�U�Î�D�V�M�P���������������&�K�F�S�D�J�D�J�P���E�F���M�B���S�F�T�Q�P�O�T�B�C�J�M�J�E�B�E���Q�B�S�F�O�U�B�M

&M�FKFSDJDJP�EF�MB�SFTQPOTBCJMJEBE�QBSFOUBM�DPSSFTQPOEF

B
 �FO�DBTP�EF�DPOWJWFODJB�DPO�BNCPT�QSPHFOJUPSFT
�B�FTUPT��4F�QSFTVNF�RVF�MPT�BDUPT�SFBMJ[BEPT�QPS�VOP�DVFOUBO�DPO�MB

DPOGPSNJEBE�EFM�PUSP
�DPO�MPT�TVQVFTUPT�DPOUFNQMBEPT�FO�FM�BSUÎDVMP�� � � 
�P�TFB�RVF�NFEJF�FYQSFTB�PQPTJDJÓO�

��
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" VTFODJBT��" �QBSUJS�EFM�UFSDFS�EÎB�EF�BVTFODJB�DPOTFDVUJWB�FT�PCMJHBUPSJP�DPNVOJDBS�MPT�NPUJWPT�EF�MB�NJTNB���&O�DBTP

EF�FOGFSNFEBE�FM�BMVNOP�TF�SFJODPSQPSBSÃ�ÙOJDBNFOUF�DPO�QSFTFOUBDJÓO�EF�DFSUJGJDBEP�EF�BMUB�NÊEJDB�

" MVNOPT�TJO�BDUJWJEBE�GÎTJDB�	 4" ' 
 �EVSBOUF�FM�DJDMP�MFDUJWP�QPS�FOGFSNFEBE�P�QPS�JOEJDBDJÓO�EF�MB�$MÎOJDB�. ÊEJDB�

� 
 �" MVNOPT�DPO�QSPCMFNBT�GÎTJDPT�RVF�EFCFSÃO�FTUBS�TJO�BDUJWJEBE�QPS�VO�MBQTP�NFOPS�B�VOB�TFNBOB�

- PT�QBESFT�EFCFSÃO�FOWJBS�MB�OPUJGJDBDJÓO�Z�FM�DFSUJGJDBEP�NÊEJDP�DPSSFTQPOEJFOUF
�TJ�MB�TJUVBDJÓO�MP�BNFSJUB�MB

EJSFDDJÓO�EFM�OJWFM�JOGPSNBSÃ�BM�%FQBSUBNFOUP�EF�&EVDBDJÓO�' ÎTJDB�RVF�FM�BMVNOP�OP�QVFEF�SFBMJ[BS�BDUJWJEBE�GÎTJDB�

� 
 �" MVNOPT�DPO�QSPCMFNBT�GÎTJDPT��RVF�EFCFSÃO�FTUBS�TJO�BDUJWJEBE�GÎTJDB�QPS�NÃT�EF�VOB�TFNBOB�

&O�FTUF�DBTP�MPT�QBESFT�FOUSFHBSÃO�FM�DFSUJGJDBEP�NÊEJDP�DPSSFTQPOEJFOUF�ÙOJDBNFOUF�FO�MB�%JSFDDJÓO�EFM�OJWFM�Z�MB

NJTNB�JOGPSNBSÃ��B�MB�$MÎOJDB�. ÊEJDB�Z�BM�%FQBSUBNFOUP�EF�&EVDBDJÓO�' ÎTJDB��

- BT�BMUBT
�DPO�FM��DFSUJGJDBEP�NÊEJDP�DPO��GJSNB�Z�TFMMP�EFM�QSPGFTJPOBM�EFCFSÃO�TFS�JOGPSNBEBT�QPS�FM�NJTNP�NFEJP��

&O�OJOHÙO�DBTP�MPT�BMVNOPT�QPESÃO�SFBMJ[BS�BDUJWJEBE�GÎTJDB�TJO�DPOUBS�DPO�FM�BMUB�NÊEJDB�DPSSFTQPOEJFOUF��

� 
 �" MVNOPT�4" ' �FO�OBUBUPSJP�QPS�JOEJDBDJÓO�EF�MB�$MÎOJDB�. ÊEJDB

6 OB�WF[ �SFBMJ[BEB�MB�SFWJTBDJÓO�QFSJÓEJDB�EF�MB�$MÎOJDB�. ÊEJDB�MPT�BMVNOPT�RVF�OP�TF�FODVFOUSBO�BQUPT�OP�QPESÃO

JOHSFTBS�B�MB�QJMFUB�I BTUB�FM�OVFWP�DPOUSPM�P�I BTUB�FM�BMUB�EFGJOJUJWB��&M�SFTVMUBEP�EF�EJDI B�SFWJTBDJÓO
�TFSÃ�DPNVOJDBEP�B

MB�GBNJMJB�

��



5BO[BLV

� � �� � � � �� � � �

! UBO[BLVTUPSF��

I UUQ�� � XXX�UBO[BLV�TUPSF

1BSB�BTJTUJS�B�DMBTF�FT�PCMJHBUPSJP�QSFTFOUBSTF�FO�DPOEJDJPOFT�EF�QSPMJKJEBE�F�I JHJFOF
�WJTUJFOEP�FM�VOJGPSNF�PGJDJBM

EFM�$PMFHJP�8 BSE�DPNQMFUP�

�1�S�P�W�F�F�E�P�S�F�T

3F$SFBUF�

� �EF�+VMJP�� � � �m�3BNPT�. FKÎB�

� � � � �� � � � �

� � �� � � � �� � � �

�6�/ �*�' �0�3�. �&

3FNFSB�CMBODB�P�HSJT�NBOHB�DPSUB�P�MBSHB�	 DPO�JTPMPHP


1BOUBMÓO� TI PSU�HSJT�DPO�WJWP�SPKP

$BNQFSB�HSJT�DPO�DJFSSF�Z�DBQVDI B�	 JOUFSJPS�SPKP


#V[P�DPO�DVFMMP�SFEPOEP�	 DPO�JTPMPHP


1PMBS�SPKP�Z�HSJT�DPO�DBQVDI B�	 DPO�JTPMPHP


; BQBUJMMBT�	 MBT�RVF�VTBO�I BCJUVBMNFOUF
 ��/ P�FTUÃ�QFSNJUJEP�FM�VTP�EF�PKPUBT�P�TBOEBMJBT�

- B�QPMMFSB�OP�GPSNB�QBSUF�EFM�VOJGPSNF�EFM�/ JWFM�*OJDJBM
�OP�FTUÃ�QFSNJUJEP�TV�VTP�

1BSB�MBT�DMBTFT�EF�/ BUBDJÓO

" NCPT�TFYPT�

( PSSB�EF�CBÒP�EF�MBUFY�Z�PKPUBT�P�DBM[BEP�UJQP�$SPDT

5PBMMÓO�UJQP�QPODI P�DPO�DBQVDI B�Z�DFQJMMP�QBSB�FM�DBCFMMP

#PMTP�QBSB�HVBSEBS�FTUPT�FMFNFOUPT�

/ JÒPT�

1BOUBMÓO�EF�CBÒP�UJQP�TI PSU�	 OP�TMJQ
 �DPO�JTPMPHP�

/ JÒBT�

. BMMB�EF�DPNQFUJDJÓO�FOUFSJ[B�DPO�JTPMPHP�

3FNFSB�CMBODB�P�HSJT�NBOHB�DPSUB�P�MBSHB�	 DPO�JTPMPHP


1BOUBMÓO� TI PSU�HSJT�DPO�WJWP�SPKP

$BNQFSB�HSJT�DPO�DJFSSF�Z�DBQVDI B�	 JOUFSJPS�SPKP


#V[P�DPO�DVFMMP�SFEPOEP�	 DPO�JTPMPHP


1PMBS�SPKP�Z�HSJT�DPO�DBQVDI B�	 DPO�JTPMPHP


; BQBUJMMBT�	 MBT�RVF�VTBO�I BCJUVBMNFOUF
 ��/ P�FTUÃ�QFSNJUJEP�FM�VTP�EF�PKPUBT�P�TBOEBMJBT�

- B�QPMMFSB�OP�GPSNB�QBSUF�EFM�VOJGPSNF�EFM�/ JWFM�*OJDJBM
�OP�FTUÃ�QFSNJUJEP�TV�VTP�

�1�B�S�B���M�B�T���D�M�B�T�F�T���E�F���/ �B�U�B�D�J�Ó�O

" NCPT�TFYPT�

( PSSB�EF�CBÒP�EF�MBUFY�Z�PKPUBT�P�DBM[BEP�UJQP�$SPDT

5PBMMÓO�UJQP�QPODI P�DPO�DBQVDI B�Z�DFQJMMP�QBSB�FM�DBCFMMP

#PMTP�QBSB�HVBSEBS�FTUPT�FMFNFOUPT�

/ JÒPT�

1BOUBMÓO�EF�CBÒP�UJQP�TI PSU�	 OP�TMJQ
 �DPO�JTPMPHP�

/ JÒBT�

. BMMB�EF�DPNQFUJDJÓO�FOUFSJ[B�DPO�JTPMPHP�

�-�*�4�5�"�%�0���%�&���7�&�4�5�*�. �&�/ �5�"

�*�E�F�O�U�J�G�J�D�B�S���D�B�E�B���Q�S�F�O�E�B���D�P�O���O�P�N�C�S�F���Z���B�Q�F�M�M�J�E�P

�$�P�M�P�D�B�S���V�O�B���U�J�S�J�M�M�B���F�O���M�B�T���D�B�N�Q�F�S�B�T���Q�B�S�B���D�P�M�H�B�S�M�B�T���F�O���M�P�T���Q�F�S�D�I�F�S�P�T

��

- PT�QSPWFFEPSFT�PGJDJBMFT�EFM�VOJGPSNF�SFHMBNFOUBSJP�TPO�MPT�ÙOJDPT�RVF�HBSBOUJ[BO�TV�DBMJEBE
�FM�VTP�DPSSFDUP�EF

MPT�DPMPSFT
�UJQPHSBGÎBT�Z�TÎNCPMPT�JOTUJUVDJPOBMFT

https://www.instagram.com/tanzakustore/?hl=es
https://www.instagram.com/tanzakustore/?hl=es
http://www.tanzaku.store/


�3�F�N�F�S�B���C�M�B�O�D�B���	�N�B�O�H�B
�D�P�S�U�B���Z���M�B�S�H�B�
���D�V�F�M�M�P���D�P�O
�W�J�W�P�T���S�P�K�P���Z���H�S�J�T���F���J�T�P�M�P�H�P

�C�P�S�E�B�E�P
�1�B�O�U�B�M�Ó�O���H�S�J�T���D�P�O

�W�J�W�P�T���S�P�K�P�T

�4�I�P�S�U���H�S�J�T
�D�P�O���W�J�W�P�T���S�P�K�P�T

�3�F�N�F�S�B���H�S�J�T���	�N�B�O�H�B���D�P�S�U�B�
���D�P�O
�D�V�F�M�M�P���Z���N�B�O�H�B�T���D�P�O���W�J�W�P���S�P�K�P���Z

�M�F�Z�F�O�E�B���i�$�P�M�F�H�J�P���8�B�S�E�u

����



�1�P�M�B�S���S�P�K�P���Z���H�S�J�T���F���J�T�P�M�P�H�P
�C�P�S�E�B�E�P

�$�B�N�Q�F�S�B���H�S�J�T
�D�P�O���D�B�Q�V�D�I�B���D�P�O���J�O�U�F�S�J�P�S
�S�P�K�P���F���J�T�P�M�P�H�P���C�P�S�E�B�E�P

�7�B�S�P�O�F�T
�1�B�O�U�B�M�Ó�O���E�F���C�B�Ò�P���U�J�Q�P���T�I�P�S�U

�	�O�P���T�M�J�Q�
���D�P�O���J�T�P�M�P�H�P

�. �V�K�F�S�F�T
�. �B�M�M�B���E�F���D�P�N�Q�F�U�J�D�J�Ó�O
�F�O�U�F�S�J�[�B�����D�P�O���J�T�P�M�P�H�P

����



1BSB�MPT�GFTUFKPT�EF�DVNQMFBÒPT�TÓMP�FTUÃ�QFSNJUJEP�USBFS�VOB�UPSUB�

$PMBDJÓO��- PT�OJÒPT�UPNBO�VOB�DPMBDJÓO�B�NFEJB�NBÒBOB�Z�B�NFEJB�UBSEF��4F�TPMJDJUBSÃ�B�MBT�GBNJMJBT�VOB�WJBOEB

JOEJWJEVBM�Z�UFSNP�P�CPUFMMB�EF�BHVB�RVF�TF�SFQPOESÃ�EVSBOUF�MB�KPSOBEB
�FO�DBTP�EF�TFS�OFDFTBSJP��

&M�/ JWFM�TVNJOJTUSBSÃ�UF�P�MFDI F�QBSB�FM�BMVNOP� B�RVF�RVJFSB�

4FSWJDJP�EF�DPNFEPS��- BT�GBNJMJBT�QVFEFO�BDDFEFS�BM�NFOÙ�FO�MB�QÃHJOB�EFM�$PMFHJP��

�*�/ �( �&�4�5�"���%�&���"�-�*�. �&�/ �5�0�4

&M�$PMFHJP�8 BSE�QPOF�B�EJTQPTJDJÓO�EF�MBT�GBNJMJBT�MB�QMBUBGPSNB�JO8 " 3%
�VO�BDDFTP�PO�MJOF�GÃDJM�B�JOGPSNBDJÓO

BDBEÊNJDB
�BENJOJTUSBUJWB�Z�DPNVOJDBDJPOFT��1VFEF�EFTDBSHBS�MB�BQQ�FO�TV�DFMVMBS�P�CJFO�BDDFEFS�BM�QPSUBM�XFC

EFTEF�MB�QÃHJOB�EF�*OUSBOFU�
�BDDFTJCMF�EFTEF�MB�I PNF�EF�OVFTUSP�TJUJP�XFC�XXX�XBSE�FEV�BS��

" OUF�DVBMRVJFS�EVEB
�QVFEF�DPOUBDUBSTF�DPO�5FDOPMPHÎB�WÎB�8 I BUTBQQ��I UUQ�� � DPOTVMUBT�XBSE�FEV�BS�

1PS�UFMÊGPOP��� � � � �� � � � �JOUFSOP�� � �

1PS�DPSSFP�FMFDUSÓOJDP��NCPRVFUF! XBSE�FEV�BS���BGJBSF! XBSE�FEV�BS��BCVDBGVTDP! XBSE�FEV�BS

&M�VTP�EF�MB�BQMJDBDJÓO�*/ 8 " 3%�FT�FYDMVTJWB�EF�MPT�QSPHFOJUPSFT�Z�SFTQPOTBCMFT�MFHBMFT��5PEB�MB�JOGPSNBDJÓO�RVF

DJSDVMB�FT�QBSB�MPT�BEVMUPT�SFTQPOTBCMFT�

�$�0�. �6�/ �*�$�"�$�*�¶�/ ���) �0�( �"�3���m�&�4�$�6�&�-�"
�*�O�8�"�3�%���m���&�M���$�P�M�F�H�J�P���8�B�S�E���F�O���T�V���D�F�M�V�M�B�S

1BHP�EF�MB�DVPUB��FM��SFTQPOTBCMF�EF�QBHP�SFDJCJSÃ��NFOTVBMNFOUF�VO�DPSSFP�FMFDUSÓOJDP�DPO�MPT�EBUPT�OFDFTBSJPT

QBSB�FGFDUJWJ[BS�FM�QBHP�DPSSFTQPOEJFOUF�EF�MB�DVPUB���

�"�%�. �*�/ �*�4�5�3�"�$�*�¶�/

�?�) PSBSJP�EF�3FDFQDJÓO��� �� � �B�� � �� � �I

�?�) PSBSJP�EF�$BKB��� �� � �B�� � �� � �I

�?�- JCSFSÎB����� �� � �B�� � �� � �I ���3FTQPOTBCMFT��" MFKBOESB�Z�. BSJP�1BJUB���MJCSFSJBDX! HNBJ�DPN

�*�/ �' �0�3�. �"�$�*�¶�/ ���%�&���*�/ �5�&�3�­�4���( �&�/ �&�3�"�-

' JFTUBT�DÎWJDBT
�5PSOFP�" UMÊUJDP�BOVBM
�$PODVSTP�EF�NBODI BT
�$PODJFSUP�EF�#BOEBT
�&YQPXBSE�

�&�7�&�/ �5�0�4���*�/ �4�5�*�5�6�$�*�0�/ �"�-�&�4���"���5�&�/ �&�3���&�/ ���$�6�&�/ �5�"

����



�4�¦ �#�"�%�0�4���&�/ ���&�-���8�"�3�%

" EWFSUJNPT�RVF�MB�GBMUB�EF�DVNQMJNJFOUP�B�FTUBT�OPSNBT�QPESÃ�EFSJWBS�FO�MB�JNQPTJCJMJEBE�EF�I BDFS

VTP�EF�FTUF�CFOFGJDJP�FO�FM�GVUVSP� ����



�/ �P�S�N�B �1�S�P�D�F�E�J�N�J�F�O�U�P

�1�B�S�B���F�M���E�F�T�B�S�S�P�M�M�P���B�S�N�Ó�O�J�D�P���E�F�M
�O�J�Ò�P���F�T���O�F�D�F�T�B�S�J�P���Q�S�P�Q�J�D�J�B�S���W�B�M�P�S�F�T��
�&�M���S�F�T�Q�F�U�P���B�M���P�U�S�P���T�F���D�P�O�T�U�S�V�Z�F���B
�Q�B�S�U�J�S���E�F���N�P�E�F�M�P�T���Z���E�F�M
�D�V�N�Q�M�J�N�J�F�O�U�P���E�F���Q�B�V�U�B�T���D�M�B�S�B�T��

3FTQFUBS�B�UPEBT�MBT�QFSTPOBT
QSPQJDJBOEP�MB�CVFOB�DPOWJWFODJB

�-�B���F�T�U�S�V�D�U�V�S�B�D�J�Ó�O���E�F�M���U�J�F�N�Q�P���Z���E�F�M
�F�T�Q�B�D�J�P���T�P�O���G�V�O�E�B�N�F�O�U�B�M�F�T���Q�B�S�B���F�M
�B�Q�S�F�O�E�J�[�B�K�F�������&�M���D�V�N�Q�M�J�N�J�F�O�U�P���E�F�M
�I�P�S�B�S�J�P���J�N�Q�M�J�D�B���M�B���D�P�O�T�U�S�V�D�D�J�Ó�O���E�F
�D�S�J�U�F�S�J�P�T���E�F���S�F�B�M�J�E�B�E���Z���E�F���S�F�T�Q�F�U�P���F�O
�M�B�T���S�F�M�B�D�J�P�O�F�T���J�O�U�F�S�Q�F�S�T�P�O�B�M�F�T��

$VNQMJS�DPO�MPT�I PSBSJPT
FTUBCMFDJEPT

�&�M���Q�S�P�Z�F�D�U�P���F�E�V�D�B�U�J�W�P���J�O�T�U�J�U�V�D�J�P�O�B�M
�D�P�O�U�F�N�Q�M�B���V�O���D�V�S�S�J�D�V�M�V�N
�F�R�V�J�M�J�C�S�B�E�P�������&�T���J�N�Q�P�S�U�B�O�U�F���M�B
�Q�B�S�U�J�D�J�Q�B�D�J�Ó�O���F�O���U�P�E�B�T���M�B�T
�B�D�U�J�W�J�E�B�E�F�T���Q�B�S�B���B�T�F�H�V�S�B�S���V�O
�E�F�T�B�S�S�P�M�M�P���J�O�U�F�H�S�B�M���E�F�M���O�J�Ò�P��

1BSUJDJQBS�EF�UPEBT�MBT�BDUJWJEBEFT
QSPQVFTUBT�QPS�FM�/ JWFM�

�&�M���O�J�Ò�P���D�P�O�T�U�S�V�Z�F���T�V���P�S�E�F�O���J�O�U�F�S�O�P
�B���Q�B�S�U�J�S���E�F���V�O���P�S�E�F�O���F�Y�U�F�S�O�P�������&�T�U�P
�J�N�Q�M�J�D�B���F�M���F�T�U�B�C�M�F�D�J�N�J�F�O�U�P���E�F
�Q�B�V�U�B�T���E�F���D�V�J�E�B�E�P���S�F�T�Q�F�D�U�P���B
�N�B�U�F�S�J�B�M�F�T���Z���F�T�Q�B�D�J�P�T��

$VJEBS�MPT�NBUFSJBMFT�QFSTPOBMFT�Z
DPNQBSUJEPT
�FO�UPEPT�MPT�ÃNCJUPT
EFM�BQSFOEJ[BKF�
$VJEBS�MPT�FTQBDJPT�DPNVOFT�Z�EF
KVFHP�

1SPDFEJNJFOUPT�B�TFHVJS�B�KVJDJP�Z�EJTDSFDJÓO�EF�MB
%JSFDDJÓO�EFM�/ JWFM
�TFHÙO�MB�HSBWFEBE�EF�MB�GBMUB�Z
DJSDVOTUBODJBT�DPODSFUBT�EFM�DBTP�Z�QFSTPOBMFT�EFM
BMVNOP�

%JÃMPHP�DPO�FM�BMVNOP��*OUFSWFODJÓO�EF
EJGFSFOUFT�SFTQPOTBCMFT�EFM�OJWFM�
*OGPSNBDJÓO�B�MB�GBNJMJB�
3FVOJÓO�EFM�EPDFOUF�DPO�MB�GBNJMJB�
3FVOJÓO�EF�MB�%JSFDDJÓO�EFM�/ JWFM�DPO�MPT
QBESFT�
�*OUFSWFODJÓO�BM�&RVJQP�EF�PSJFOUBDJÓO�
OGPSNF�B�%JSFDDJÓO�( FOFSBM�
*OGPSNF�B�*OTQFDDJÓO�

$POEJDJPOBMJEBE�EF�GVUVSB�JOTDSJQDJÓO�
	 - B�HSBWFEBE�EF�MB�GBMUB�QVFEF�I BDFS�OFDFTBSJP�RVF
WBSJPT�EF�MPT�QSPDFEJNJFOUPT�TF�VUJMJDFO�FO
TJNVMUÃOFP
 �

&O�UPEPT�MPT�DBTPT
�MPT�OJÒPT�SFBMJ[BSÃO�VOB
BDUJWJEBE�EF�SFQBSBDJÓO�BDPSEF�B�MB�GBMUB
�MB�DVBM
TFSÃ�EFUFSNJOBEB�QPS�MB�%JSFDDJÓO�EFM�/ JWFM�
- PT�QBESFT�RVF�BDPNQBÒFO�B�TVT�I JKPT�FO�FM
TBMVEP�JOJDJBM�Z�FO�MPT�EJGFSFOUFT�BDUPT
DPMBCPSBSÃO�DPO�FM�DVNQMJNJFOUP�EF�MBT�QBVUBT
PSHBOJ[BUJWBT�	 MVHBSFT
�DPOTJHOBT
�TJMFODJPT

&M�JOHSFTP�Z�FHSFTP�BM�FTUBCMFDJNJFOUP�TF
SFBMJ[BSÃ�QPS�MBT�QVFSUBT�I BCJMJUBEBT�TFHÙO�MPT
I PSBSJPT�QBVUBEPT��&O�DBTP�EF�MMFHBEBT�UBSEF�P
SFUJSPT�BOUJDJQBEPT�TF�TPMJDJUB�JOGPSNBS�FO�MB
%JSFDDJÓO�FM�NPUJWP�Z�GJSNBS�MB�BVUPSJ[BDJÓO
DPSSFTQPOEJFOUF�
- PT�BMVNOPT�RVF�MMFHBTFO�MVFHP�EFM�TBMVEP
JOJDJBM�TFSÃO�BDPNQBÒBEPT�QPS�VO�EPDFOUF�B�MB
4BMB�
%F�TFS�QPTJCMF
�BWJTBS�UFMFGÓOJDBNFOUF�P�QPS
DPSSFP�FMFDUSÓOJDP�B�MB�TFDSFUBSJB�EFM�OJWFM�EF
FTUBT�FWFOUVBMJEBEFT�
' SFOUF�B�MB�SFDVSSFODJB�EF�MBT�MMFHBEBT�UBSEF�P
SFUJSPT�BOUJDJQBEPT
�MPT�QBESFT�TFSÃO�DJUBEPT�FO
%JSFDDJÓO�

�"�$�6�&�3�%�0�4���%�&���$�0�/ �7�*�7�&�/ �$�*�"
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3FTQFUBS�MB�QSPQJFEBE�BKFOB�Z�EFM
$PMFHJP
�DVJEBS�MBT�JOTUBMBDJPOFT�

�&�M���D�P�O�U�B�S���D�P�O���M�P�T���N�B�U�F�S�J�B�M�F�T
�S�F�R�V�F�S�J�E�P�T���H�F�O�F�S�B���Z���B�V�N�F�O�U�B���M�B���Q�S�P�Q�J�B
�D�P�O�G�J�B�O�[�B���E�F�M���O�J�Ò�P�����"�E�F�N�Ã�T�

�D�P�O�U�S�J�C�V�Z�F���B���M�B���S�J�R�V�F�[�B���E�F�M
�B�Q�S�F�O�E�J�[�B�K�F��
5SBFS�MPT�NBUFSJBMFT�EF�USBCBKP�

�&�M���V�T�P���E�F�M���V�O�J�G�P�S�N�F���D�J�N�J�F�O�U�B���M�B
�J�O�U�F�H�S�B�D�J�Ó�O���Z���M�B���Q�F�S�U�F�O�F�O�D�J�B���B���M�B
�D�P�N�V�O�J�E�B�E���F�E�V�D�B�U�J�W�B��
3FTQFUBS�FM�VTP�EFM�VOJGPSNF�

�&�M���D�V�S�S�Î�D�V�M�V�N���F�T�D�P�M�B�S���T�F���F�O�S�J�R�V�F�D�F���D�P�O
�T�B�M�J�E�B�T���F�E�V�D�B�U�J�W�B�T�����-�B�T���B�O�T�J�F�E�B�E�F�T���Z
�E�V�E�B�T���H�F�O�F�S�B�E�B�T���B�O�U�F���F�T�U�B�T���B�D�U�J�W�J�E�B�E�F�T
�T�P�O���N�J�O�J�N�J�[�B�E�B�T���D�V�B�O�E�P���M�B�T���Q�B�V�U�B�T���E�F
�P�S�H�B�O�J�[�B�D�J�Ó�O���T�F���D�V�N�Q�M�F�O���F�O���U�J�F�N�Q�P���Z
�G�P�S�N�B��

$VNQMJS�DPO�MPT�SFRVFSJNJFOUPT�EF�MBT
TBMJEBT�FEVDBUJWBT�

�6�O�B���G�M�V�J�E�B���D�P�N�V�O�J�D�B�D�J�Ó�O���F�O�U�S�F���I�P�H�B�S���Z
�F�T�D�V�F�M�B���T�F���D�P�O�T�U�S�V�Z�F���Q�P�S���F�M���V�T�P
�B�E�F�D�V�B�E�P���E�F���M�P�T���N�F�E�J�P�T���E�F
�D�P�N�V�O�J�D�B�D�J�Ó�O���F�M�F�H�J�E�P�T��

4J�FM�BMVNOP�GBMUBSF�USFT�EÎBT�DPOTFDVUJWPT
�MPT�QBESFT
EFCFSÃO�DPNVOJDBS�MB�DBVTB�B�MB�%JSFDDJÓO�EFM�/ JWFM�
&O�DBTP�EF�OP�QBSUJDJQBS�EF�MBT�BDUJWJEBEFT
�MPT�QBESFT
EFCFSÃO�KVTUJGJDBS�DPO�DFSUJGJDBEP�NÊEJDP
�MB�DBVTB�Z�FM
UJFNQP�EF�JOBDUJWJEBE��	 7FS�QÃH��� 

4F�FTQFSB�FM�DPNQSPNJTP�EF�MBT�GBNJMJBT�FTUJNVMBOEP�B
MPT�OJÒPT�B�QBSUJDJQBS�EF�UPEPT�MPT�QSPZFDUPT�Z
BDUJWJEBEFT�QSPQVFTUBT�BDFQUBOEP�MBT�JOEJDBDJPOFT�EF
MPT�EPDFOUFT�QBSB�BZVEBSMPT�B�WFODFS�SFTJTUFODJB�B
JOUFHSBSTF�B�BMHVOBT�EF�MBT�NJTNBT�
&O�DBTP�EF�SPUVSB�P�QÊSEJEB�EF�BMHÙO�FMFNFOUP�EF�MB
JOTUJUVDJÓO�Z� P�RVF�OP�GVFSB�EF�QFSUFOFODJB�QFSTPOBM
EFM�BMVNOP
�EF�ÊTUF�TFSÃO�SFTQPOTBCMFT�EF�TV
SFQPTJDJÓO�
4F�FTQFSB�MB�BZVEB�EF�MB�GBNJMJB�FO�FM�NBOUFOJNJFOUP�EF
FTUB�OPSNB
- PT�KVFHPT�EFM�QBSRVF�TPO�EF�VTP�FYDMVTJWP�EFOUSP�EFM
I PSBSJP�FTDPMBS�
&O�DBTP�EF�OP�USBFS�MPT�NBUFSJBMFT�SFRVFSJEPT
�TF
USBCBKBSÃ�DPO�NBUFSJBMFT�BMUFSOBUJWPT�
- PT�FMFNFOUPT�RVF�OP�TFBO�SFRVFSJEPT�QPS�FM�EPDFOUF

OP�JOHSFTBSÃO�B�MB�4BMB
�RVFEBOEP�FO�MB�%JSFDDJÓO�EFM
/ JWFM�
&M�BMVNOP�RVF�OP�USBJHB�TV�VOJGPSNF�SFHMBNFOUBSJP

EFCFSÃ�QSFTFOUBS�VOB�KVTUJGJDBDJÓO�
/ P�FTUÃ�QFSNJUJEP�FM�VTP�EF�PUSP�UJQP�EF�JOEVNFOUBSJB
	 EJTGSBDFT
 
�TBMWP�RVF�TFB�QFEJEP�QPS�FM�EPDFOUF��
50 %" 4�- " 4�13&/ %" 4�- - &7" 3¦ / �/ 0 . #3&�&/
' 0 3. " �$ - " 3" �: �7*4*#- &��5PEBT�MBT�DBNQFSBT
EFCFSÃO�UFOFS�VOB�UJSB�QBSB�QPEFS�DPMHBSMB�EFM�QFSDI FSP
EF�MB�TBMB�
%F�OP�DVNQMJS�DPO�MPT�SFRVFSJNJFOUPT�FO�UJFNQP�Z
GPSNB�	 BVUPSJ[BDJÓO
�DPTUP�EF�MB�TBMJEB

EPDVNFOUBDJÓO
 
�FM�BMVNOP�OP�QPESÃ�QBSUJDJQBS�EF�MB
NJTNB�

����



- B�QSFTFODJB�EF�QBESFT�FO�MBT�TBMJEBT�TF�BDPSEBSÃ
DPO�FM�EPDFOUF�
&T�JNQPSUBOUF�SFWJTBS�EJBSJBNFOUF�MBT
DPNVOJDBDJPOFT�FOWJBEBT�QPS�MB�JOTUJUVDJÓO�
- B�BVTFODJB�EF�DPOUFTUBDJÓO�B�MBT�DPNVOJDBDJPOFT
TFSÃ�NPUJWP�EF�DJUBDJÓO�EF�MPT�QBESFT��

$POGPSNF�MB�OPSNBUJWB�WJHFOUF�TF�FODVFOUSB�QSPI JCJEB�MB�QSFTDSJQDJÓO�Z� P�TVNJOJTUSP�EF�NFEJDBNFOUPT�QPS
QBSUF�EF�MPT�EPDFOUFT
�EFCJFOEP�PDVQBSTF�EF�MB�DVFTUJÓO�MBT�GBNJMJBT�Z� P�SFTQPOTBCMFT�EF�MPT�BMVNOPT�

&T�FM�DPOKVOUP�EF�OPSNBT�EF�DPNQPSUBNJFOUP�HFOFSBM�FO�JOUFSOFU�QBSB�DMBTFT�POMJOF�DPO�XFCDBN�

�' �6�/ �%�"�. �&�/ �5�0�4

- BT�DMBTFT�POMJOF�B�USBWÊT�EF�VOB�XFCDBN
�TPO�JOTUBODJBT�GPSNBMFT�EF�DMBTF�EFOUSP�EF�VO�DBNQVT�BDBEÊNJDP�

6 OB�WJEFPDPOGFSFODJB�TF�SFBMJ[B�QBSB�MPHSBS�DPOUBDUP�WJTVBM
�MFFS�HFTUPT�Z�CVTDB�QSJODJQBMNFOUF�BDPNQBÒBS�MB

DPNVOJDBDJÓO�WJSUVBM�DPO�FM�MFOHVBKF�DPSQPSBM��5JFOF�DPNP�QSJODJQBM�PCKFUJWP�HFOFSBS�FNQBUÎB�GPSUBMFDJFOEP�EF

FTUF�NPEP�FM�WÎODVMP�FOUSF�EPDFOUF�Z�BMVNOP��&O�FM�BDUVBM�DPOUFYUP�	 " 410 
 �EPOEF�FM�ÙOJDP�DPOUBDUP�FT�QPTJCMF

NFEJBOUF�MBT�WJEFPMMBNBEBT�P�WJEFPDPOGFSFODJBT�FT�JOEJTQFOTBCMF�RVF�DVJEFNPT�Z�WBMPSFNPT
�FM�VTP�EF�FTUB

UFDOPMPHÎB�EF�NBOFSB�FTQFDJBM�

4FSÃ�QPTJCMF�HFOFSBS�VO�FODVFOUSP�FOUSF�FTUVEJBOUFT�Z�EPDFOUFT�TJ�BUFOEFNPT�FTUBT�SFHMBT
�ZB�RVF�EFCFO�TFS

DPOTJEFSBEBT�DPNP�QBSUF�JOUFHSBOUF�EF�OVFTUSPT�" DVFSEPT�*OTUJUVDJPOBMFT�EF�$POWJWFODJB
�B�QBSUJS�EF�FTUF

NPNFOUP
�FOUFOEJÊOEPTF�RVF�MB�TPMB�QBSUJDJQBDJÓO�EFM�BMVNOP
�Z�EFM�EPDFOUF
�FO�MB�DMBTF�POMJOF�EF�RVF�TF�USBUF


JNQMJDBO��FO�QSJNFS�MVHBS
�MB�FYQSFTB�BDFQUBDJÓO�EF�MBT�SFHMBT�EF�DPOEVDUB�RVF�TF�FTQFDJGJDBO�FO�FTUF�EPDVNFOUP


Z�FO�TFHVOEP�MVHBS
�MB�UBNCJÊO�FYQSFTB�BVUPSJ[BDJÓO�EF�MPT�BEVMUPT�B�MB�QBSUJDJQBDJÓO�EF�FTF�OJÒP� B


	 FOUFOEJÊOEPTF�EF�FTF�NPEP
�MB�BQBSJDJÓO�EF�TV�JNBHFO�FO�MB�QBOUBMMB�EVSBOUF�MB�BDUJWJEBE�EF�MB�DMBTF�PO�MJOF
 �UBM

DPNP�EFUBMMBNPT�B�DPOUJOVBDJÓO�

�/ �&�5�*�2�6�&�5�5�&�������/ �&�5�*�2�6�&�5�"

�( �V�Î�B���Q�B�S�B���F�M���B�E�V�M�U�P���S�F�T�Q�P�O�T�B�C�M�F���B�D�P�N�Q�B�Ò�B�O�U�F���E�F���V�O���N�F�O�P�S���F�O���F�O�U�P�S�O�P�T���W�J�S�U�V�B�M�F�T

4F�TPMJDJUBSÃ�RVF�FO�UPEB�QSPQVFTUB�FO�FOUPSOP�WJSUVBM�I BZB�VO�BEVMUP�SFTQPOTBCMF�RVF

BDPNQBÒF�BM�NFOPS�QBSUJDJQBOUF��&T�OFDFTBSJP�DPOUBS�DPO�DPOFYJÓO�B�JOUFSOFU
�QBSMBOUFT�Z

DÃNBSB�BDUJWBEPT�FO�MB�DPNQVUBEPSB�P�DFMVMBS��&ODI VGBS�FM�EJTQPTJUJWP�B�VOB�GVFOUF�EF�FOFSHÎB

	 " VORVF�UFOHB�CBUFSÎB�JODPSQPSBEB
 ��1SPDVSFO�FTUBS�FO�VO�MVHBS�DÓNPEP�Z�USBORVJMP�Z

FODJFOEBO�TVT�DPNQVUBEPSBT�VO�UJFNQP�BOUFT��5PEP�TPOJEP�TF�BDPQMBSÃ�BM�" VEJP�QSJODJQBM�Z

FOUPSQFDFSÃ�OPUPSJBNFOUF�FM�EFTBSSPMMP�EFM�FODVFOUSP��1BSB�FMMP�WFSJGJRVFO�RVF�OP�I BZB�TPOJEP

BNCJFOUF�	 SBEJPT
�UFMFWJTPSFT
�PUSBT�DPNQVUBEPSBT
�FUD�
 ��
����



- B�QVOUVBMJEBE�FT�JNQPSUBOUF�FO�MB�SFVOJÓO
�VOPT�NJOVUPT�BOUFT�RVF�DPNJFODF�DI FRVFF�RVF

GVODJPOF�CJFO�MB�DÃNBSB�Z�FM�NJDSÓGPOP�EF�TV�EJTQPTJUJWP�Z�QPS�TVQVFTUP�TJ�FT�OFDFTBSJP�UFOHB

B�NBOP�FM�*%�Z�DMBWF�

- PT� BT�OJÒPT� BT�EFCFSÃO�FTUBS�DPO�VO�BEVMUP�BDPNQBÒBOUF�QBSB�BTJTUJSMPT�UFDOPMÓHJDBNFOUF�

3FDVFSEFO�RVF�FT�VO�FODVFOUSP�EF�MPT�OJÒPT�Z�OJÒBT�DPO�TVT�NBFTUSBT
�QPS�MP�RVF�MPT�BEVMUPT

EFCFSÃO�BCTUFOFSTF�EF�QBSUJDJQBS
�TBMWP�FO�MB�SFGFSJEB�BTJTUFODJB�UFDOPMÓHJDB
�I BTUB�RVF

GJOBMJDF�MB�BDUJWJEBE�

4J�EVSBOUF�FM�FODVFOUSP�UVWJFTFO�BMHVOB�EJGJDVMUBE�EF�DPOFYJÓO��SFGSFTRVFO�TVT�QBOUBMMBT�DPO

MB�UFDMB�G� �Z�VOB�WF[ �RVF�MB�1$ �TF�SFTUBCMFDF
�WVFMWBO�B�I BDFS�DMJD�FO�FM�FOMBDF�EF�BDDFTP�B�MB

SFVOJÓO��4J�DPOUJOVBTFO�DPO�EJGJDVMUBEFT�EF�DPOFYJÓO
�TVHFSJNPT��TBMHBO�EF�MB�SFVOJÓO


DJFSSFO�[PPN
�WVFMWBO�B�BCSJSMP�Z�WVFMWBO�B�JOHSFTBS�DPMPDBOEP�MB�NJTNB�JE�RVF�SFDJCJFSPO�BM

JOJDJP

�4J�QPS�BMHÙO�NPUJWP�OP�QVFEF�BDDFEFS�B�MB�DMBTF�NFEJBOUF�WJEFP�MMBNBEB�FT�JNQPSUBOUF�RVF

TF�DPOUBDUF�DPO�MB�EPDFOUF�QBSB�DPNFOUBSMF�FM�JODPOWFOJFOUF�

&O�DBTP�RVF�MB�QMBUBGPSNB�MP�SFRVJFSB�TPMP�TFSÃ�QFSNJUJEP�FM�JOHSFTP�B�VOB�DMBTF�P�FODVFOUSP

DVBOEP�FM�FTUVEJBOUF�I BZB�TJEP�DPOWPDBEP�QPS�TV�EPDFOUF�Z�DPO�BZVEB�EFM�BEVMUP�TF

QSFTFOUF�B�MB�NJTNB�DPO�OPNCSF�Z�BQFMMJEP��&TUF�EFCFSÃ�BHVBSEBS�FO�MB�TBMB�EF�FTQFSB�I BTUB

RVF�FM�EPDFOUF�I BCJMJUF�TV�JOHSFTP��/ P�FTUÃ�QFSNJUJEP�DPNQBSUJS�FM�MJOL�DPO�QFSTPOBT�RVF�MBT

EPDFOUFT�OP�I BZBO�TFMFDDJPOBEP�QBSB�FTUF�FODVFOUSP�

�/ P�TF�FODPOUSBSÃ�I BCJMJUBEP�FM�DI BU�

4J�TF�DBF�UV�DPOFYJÓO�P�TVSHF�VO�JNQSFWJTUP�EFCFSÃ�QPOFSTF�FO�DPOUBDUP�DPO�FM�EPDFOUF�QBSB

BWJTBS�MP�TVDFEJEP��' JOBMNFOUF
�DVBOEP�MB�SFVOJÓO�UFSNJOB
�BOUFT�EF�TBMJS�TF�SFBMJ[BSÃ�VO

TBMVEP�EF�DJFSSF�Z�EFTQFEJEB�

&T�JNQPSUBOUF�RVF�MB�QFSTPOB�RVF�BDPNQBÒB�BM�NFOPS
�MP�BZVEF�B�QSFQBSBSTF�QBSB�MB�DMBTF


TJHVJFOEP�MBT�JOEJDBDJPOFT�RVF�TF�MF�I BZBO�FOWJBEP�QSFWJBNFOUF�

%FSFDI P�B�MB�JNBHFO��OP�FTUÃ�QFSNJUJEP�DBQUBS
�SFQSPEVDJS�MB�JNBHFO�P�MB�WP[�EF�DVBMRVJFSB

EF�MBT�QFSTPOBT�RVF�QBSUJDJQFO�EF�MB�BDUJWJEBE�WJSUVBM
�EF�DVBMRVJFS�NPEP
�RVF�TF�I BHB�

�&�-���$�0�-�&�( �*�0���8�"�3�%���:���-�"�4���3�&�%�&�4���4�0�$�*�"�-�&�4
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���
���7�J�S�U�V�B�M���F�T���S�F�B�M
%JHP�Z�FTDSJCP�FO�MB�SFE�TÓMP�MBT�DPTBT�RVF�UFOHP�MB�WBMFOUÎB�EF�EFDJS�FO�QFSTPOB�
���
���4�F���F�T���M�P���R�V�F���T�F���D�P�N�V�O�J�D�B
- BT�QBMBCSBT�RVF�FMJKP�SFMBUBO�MB�QFSTPOB�RVF�TPZ��NF�SFQSFTFOUBO�
���
���-�B�T���Q�B�M�B�C�S�B�T���E�B�O���G�P�S�N�B���B�M���Q�F�O�T�B�N�J�F�O�U�P
. F�UPNP�UPEP�FM�UJFNQP�OFDFTBSJP�QBSB�FYQSFTBS�MP�NFKPS�QPTJCMF�NJ�QFOTBNJFOUP�
���
���"�O�U�F�T���E�F���I�B�C�M�B�S���I�B�D�F���G�B�M�U�B���F�T�D�V�D�I�B�S
/ BEJF�UJFOF�TJFNQSF�SB[ÓO
�UBNQPDP�ZP��&TDVDI P�DPO�I POSBEF[ �Z�BQFSUVSB�
���
���-�B�T���Q�B�M�B�C�S�B�T���T�P�O���V�O���Q�V�F�O�U�F
&MJKP�MBT�QBMBCSBT�QBSB�DPNQSFOEFS
�I BDFSNF�FOUFOEFS
�BDFSDBSNF�B�MPT�EFNÃT�
���
���-�B�T���Q�B�M�B�C�S�B�T���U�J�F�O�F�O���D�P�O�T�F�D�V�F�O�D�J�B�T
4Ê�RVF�DBEB�VOB�EF�NJT�QBMBCSBT�QVFEF�UFOFS�DPOTFDVFODJBT
�HSBOEFT�P�QFRVFÒBT�
���
���$�P�N�Q�B�S�U�J�S���F�T���V�O�B���S�F�T�Q�P�O�T�B�C�J�M�J�E�B�E
$PNQBSUP�UFYUPT�F�JNÃHFOFT�TÓMP�EFTQVÊT�EF�I BCFSMPT�MFÎEP
�WBMPSBEP
�DPNQSFOEJEP�
���
���-�B�T���J�E�F�B�T���T�F���Q�V�F�E�F�O���E�J�T�D�V�U�J�S�����-�B�T���Q�F�S�T�P�O�B�T���T�F���E�F�C�F�O���S�F�T�Q�F�U�B�S
/ P�DPOWJFSUP�B�RVJFO�TPTUJFOF�JEFBT�RVF�OP�DPNQBSUP�FO�VO�FOFNJHP�BM�RVF�I BZ�RVF�FMJNJOBS�
���
���-�P�T���J�O�T�V�M�U�P�T���O�P���T�P�O���B�S�H�V�N�F�O�U�P�T
/ P�BDFQUP�JOTVMUPT�OJ�BHSFTJWJEBE
�OJ�UBO�TJRVJFSB�B�GBWPS�EF�NJ�UFTJT�
�����
���5�B�N�C�J�Ê�O���F�M���T�J�M�F�O�D�J�P���D�P�N�V�O�J�D�B
$VBOEP�MB�NFKPS�FMFDDJÓO�FT�DBMMBS
�DBMMP�

&TUP�FT�MP�RVF�FOTFÒBNPT�B�OVFTUSPT�FTUVEJBOUFT��6 TUFEFT
�DPNP�BEVMUPT�SFTQPOTBCMFT
�TPO�NPEFMPT�QBSB

FMMPT
�Z�EFCFO�DVNQMJS�MPT�NJTNPT�SFRVJTJUPT�RVF�WVFTUSPT�I JKPT�
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�&�T�U�J�N�B�E�B�T���G�B�N�J�M�J�B�T��

- PT�BMVNOPT�EF�MBT�TBMBT�EF�� �Z�� �BÒPT�EFM�+BSEÎO�EF�*OGBOUFT�EFM�$PMFHJP�8 BSE�DPODVSSFO�B
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